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Item 1.01 Entry into a Material Definitive Agreement.

On October 16, 2023, Precision BioSciences, Inc. (the “Company”) and Venable Historic, LLC (the “Landlord”) entered into a Tenth Amendment to Lease
Agreement (the “Lease Amendment”), which amended certain terms of the Lease Agreement between Precision BioSciences, Inc. and Venable Tenant,
LLC, dated April 5, 2010, as amended (the “Original Lease”) with respect to the Company's office space and laboratory facilities located at 302 East
Pettigrew Street in Durham, North Carolina. Among other things, the Lease Amendment extends the term of the Original Lease for an additional period of
five years commencing upon August 1, 2024 and up and through July 31, 2029. The monthly base rent ranges from $23.98 per square foot of rentable area
to $37.68 per square foot of rentable area of the premises and shall be subject to an annual upward adjustment of 2.75% of the then current base rent.
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