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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

[0  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

0 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[0  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Trading
Title of each class Symbol(s) Name of each exchange on which registered
Common Stock, par value $0.000005 per share DTIL The Nasdaq Global Select Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).

Emerging growth company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.

Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On October 24, 2023, Precision BioSciences, Inc. (the “Company”) received approval from the Listing Qualifications Department of The Nasdaq Stock
Market LL.C (“Nasdaq”) to transfer the listing of the Company’s common stock from the Nasdaq Global Select Market to the Nasdaq Capital Market (the
“Approval”). The Company’s common stock will be transferred to the Nasdaq Capital



Market effective as of the open of business on October 26, 2023, and will continue to trade under the symbol “DTIL.” The Nasdaq Capital Market operates
in substantially the same manner as the Nasdaq Global Select Market, and listed companies must meet certain financial requirements and comply with
Nasdaq’s corporate governance requirements.

As previously disclosed, on April 24, 2023, the Company received a letter from Nasdaq indicating that the Company was not in compliance with Nasdaq
Listing Rule 5450(a)(1) because the closing bid price per share for the Company’s common stock had closed below $1.00 for the previous 30 consecutive
business days (the “Minimum Bid Price Requirement”). In response, the Company filed an application to transfer the listing of its common stock from the
Nasdaq Global Select Market to the Nasdaq Capital Market. As a result of the Approval, the Company has been granted an additional 180-day grace
period, or until April 22, 2024, to regain compliance with the Minimum Bid Price Requirement. To regain compliance with the Minimum Bid Price
Requirement and qualify for continued listing on the Nasdaq Capital Market, the minimum bid price per share of the Company’s common stock must be at
least $1.00 for at least ten consecutive business days during the additional 180-day compliance period. If the Company fails to regain compliance during
the additional compliance period, then Nasdaq will notify the Company of its determination to delist the Company’s common stock, at which point the
Company would have an opportunity to appeal the delisting determination to a Nasdaq Hearings Panel (the “Panel”).

In connection with obtaining the Approval, the Company notified Nasdaq in writing of its intention to cure the deficiency in the Minimum Bid Price
Requirement by effecting a reverse stock split, if necessary.

The Company intends to continue to actively monitor the Minimum Bid Price Requirement and, as appropriate, will consider available options to resolve
any deficiencies and regain compliance.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. All
statements contained in this Current Report on Form 8-K that do not relate to matters of historical fact should be considered forward-looking statements,
including, without limitation, statements regarding the Company’s ability to regain compliance with the Nasdaq listing standards and intent to monitor the
bid price of its common stock and implement available options, including a reverse stock split, if necessary, in order to regain compliance. In some cases,
you can identify forward-looking statements by terms such as “aim,” “anticipate,” “approach,” “believe,” “contemplate,” “could,” “estimate,” “expect,”
“goal,” “intend,” “look,” “may,” “mission,” “plan,” “possible,” “potential,” “predict,” “project,” “pursue,” “should,” “target,” “will,” “would,” or the
negative thereof and similar words and expressions. Forward-looking statements are based on management’s current expectations, beliefs and assumptions
and on information currently available to us. Such statements are subject to a number of known and unknown risks, uncertainties and assumptions, and
actual results may differ materially from those expressed or implied in the forward-looking statements due to known and unknown risks, uncertainties and
other important factors, including, without limitation, the risks referred to under the section “Risk Factors” in the Company’s Quarterly Report on Form 10-
Q for the quarterly period ended June 30, 2023, as any such factors may be updated from time to time in our other filings with the SEC, which are
accessible on the SEC’s website at www.sec.gov and the Investors page of our website under SEC Filings at investor.precisionbiosciences.com. All
forward-looking statements speak only as of the date of this Current Report on Form 8-K and, except as required by applicable law, we have no obligation
to update or revise any forward-looking statements contained herein, whether as a result of any new information, future events, changed circumstances or
otherwise.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

PRECISION BIOSCIENCES, INC.

Date:  October 25, 2023 By: /s/John Alexander Kelly

John Alexander Kelly
Chief Financial Officer







