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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On December 8, 2020, Abid Ansari notified Precision BioSciences, Inc. (the “Company”) of his resignation as the Company’s Chief Financial Officer,
effective January 1, 2021, at which time he will cease serving as the Company’s principal financial officer and principal accounting officer.

On December 11, 2020, the Company’s Board of Directors (the “Board”) appointed Alex Kelly, the Company’s Chief Corporate Affairs Officer, to serve as
the Company’s principal financial officer, effective upon Mr. Ansari’s departure, with the new title of Interim Chief Financial Officer and, on the same date,
the Board appointed Shane Barton, the Company’s Vice President and Corporate Controller, as the Company’s interim principal accounting officer.

Mr. Kelly, age 54, has served as the Company’s Chief Corporate Affairs Officer since October 2020. Mr. Kelly joined the Company from Allergan plc
(“Allergan”) where, from April 2015 to May 2020, he served as Executive Vice President, Corporate Affairs of Allergan and as President of The Allergan
Foundation. In these roles, Mr. Kelly developed internal and external messaging that shaped the company culture and supported several successful
company transformations including Allergan’s recent merger with AbbVie Inc. From July 2014 to April 2015, Mr. Kelly served as Senior Vice President,
Chief Integration Officer for Actavis plc (now Allergan) where he led back-to-back integration efforts for both the acquisition of Forest Laboratories, LLC
(“Forest Labs”) and Allergan and, from October 2013 to June 2014, he was Senior Vice President, Chief Communications Officer, Public Affairs and
Investor Relations at Forest Labs where he built a consolidated corporate communications and investor relations team and led integration efforts. Mr. Kelly
has also held roles at Bausch + Lomb, Merck, Schering-Plough, Novartis, Pharmacia, and Pharmacia & Upjohn. Mr. Kelly previously served as Chair of
the HealthCare Institute of New Jersey and Vice Chair of the California Life Sciences Association. He earned his Bachelor of Science in Pharmacy from
Purdue University.

Mr. Barton, age 50, has served as the Vice President and Corporate Controller of the Company since May 2020. Prior to this, from April 2017 to May

2020, Mr. Barton served as Vice President, Accounting and Controller of Vivelix Pharmaceuticals, a privately held pharmaceutical company. From
September 2009 to March 2017, Mr. Barton was with Cempra Pharmaceuticals, Inc. prior to its merger with Melinta Therapeutics, Inc., a publicly traded
pharmaceutical company, where Mr. Barton served as Vice President, Accounting and Controller and Chief Accounting Officer from November 2013 to
March 2017 and Corporate Controller from September 2009 to November 2013. Mr. Barton is a certified public accountant and earned his Bachelor of
Science in Business Administration from Appalachian State University.

Messrs. Kelly and Barton are expected to enter into the Company’s standard indemnification agreement for directors and officers.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit
No. Description

99.1 Press Release of Precision BioSciences, Inc., dated December 14, 2020
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Precision BioSciences Announces Executive Leadership Change

DURHAM, N.C., December 14, 2020 (GLOBE NEWSWIRE) -- Precision BioSciences, Inc. (Nasdaq: DTIL) a clinical stage biotechnology
company dedicated to improving life with its novel and proprietary ARCUS® genome editing platform, today announced that Abid Ansari,
Chief Financial Officer, notified the Company that he will be leaving the organization after nearly five years to pursue a new career
opportunity. Abid will continue with Precision through the end of 2020 to ensure a smooth transition. Alex Kelly, the Company’s Chief
Corporate Affairs Officer, will serve as the Company’s Interim Chief Financial Officer with Shane Barton, the Company’s Vice President and
Corporate Controller, serving as interim principal accounting officer, reporting directly to Alex.

“On behalf of the entire executive leadership team, I want to thank Abid for his many contributions to the Company and the finance function
during a transformational period for Precision and wish him all the best in his next role,” said Matt Kane, Chief Executive Officer and Co-
Founder of Precision BioSciences. “Looking ahead, our top priority remains focused on advancing our allogeneic CAR T cell therapy and in
vivo gene correction pipelines to speed development of medicines for unmet needs in cancer and rare diseases.”

Additional biographical information about Alex and Shane is included in the Company’s Form 8-K filed today with the Securities and
Exchange Commission.

About Precision BioSciences, Inc.

Precision BioSciences, Inc. is a clinical stage biotechnology company dedicated to improving life (DTIL) with its novel and proprietary
ARCUS® genome editing platform. ARCUS is a highly specific and versatile genome editing platform that was designed with therapeutic
safety, delivery, and control in mind. Using ARCUS, the Company’s pipeline consists of multiple “off-the-shelf” CAR T immunotherapy
clinical candidates and several in vivo gene correction therapy candidates to cure genetic and infectious diseases where no adequate
treatments exist. For more information about Precision BioSciences, please visit www.precisionbiosciences.com.
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